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SRXW«XVVOWUDQVKkWREBRILTIMBHHQOHBRRELOHYRLOLHXUBUW
Q«FHVVIFLHWW. QWHWMXRIB XV L HXQUWH X« FXUURKW HKDQJHPHQW
FOLPDWRUXHYMDWERWYHYVVRXUFRIXUQ QRHANB«YHORGHHARXYHOOHYV
IRUPHYVY GH PRELOLW«

BXLWXQDSSHMODQLIHVWDWQRQDOBROH «VHBXUDX@SDUWHQDULDW
YXONMRKQWUOMHL.OGKYDEWVS1%'$IHQERUPDQEHI B LR G LY HMBKL W «
'« YHOR S S HPHDED XMW RXXYURMR®WP XQ«YHORSISO@HOPRELOLW «
GXUDBOHOHWHUULWRUDXYOH Y ISHRX O HXOUNVW U R FIWDLUYXGWUDWLRQ
)DP L OSXHM GHV/DDQFKIHSBUWRE[SHUWKTNR OMWD Q WSRALVE/DL U H

V L W X DWDLRQ\GDH. U H DD P HQ&HIF W HXW . Q W H IGURIXHIUWH P RZEKQW
OHV PR\HQV GH VH G«SODFHU

/| REMHEWHRLHVW DFFRPSDOGMBEWHXGUHWWHUUNVWRHIOIA «JLRQ
IRUPDQEGPHHXDSSU«KHQGG®UIILFXCHRRY L OHL@P+ O LBIXU DY HU V
RXWQAXYREWRSRV¥RWPPIGHM FKEMJHW BXH[ S « U VHEHIH R X SGIH/
WUDYRIOIP RELOCOBWkVHQESODEHKQ«VHGXOPEDVVUVGHXWFRPRELOLW
GDQOHNR QHXUDOHRWWHVHY DQQ«BVH[S«ULHQEHAM YRLU GBILUH
WUDQVS RAWN\CRPN &0+ G « U D WL RIQO 6 XIWD MH\E R UWDHU « SR Q& H
PRELOLW «
$LQWVWHNVFWHYXROPLHXRXWLORXNRP S UH QEHWMO MHXHO P R E L OH.QV «
PLOLHX UXUDO HW DJLU

V H/ R QW X @CLIVROH W WK Y UB HDWWHQ G X V
) DP L@BV 5 XIDBNV HAWODB 1 9% GXSURMHRWPX@HOLYGHW S LW D OILDLDMW L R C
GRQF SDUWLH G XQ OLYUDEOH
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' )DPLOBDXHM O8N XWGH « SRQBYEHVRIGHWHUULWRDXNEHNVEHVRLQV
FKDQJHQRLIILF X\ &R QWRQMINR QVWBRXWHD Q/FY R O XWRLFR.Q W D O H
QRXVXMW L RDXQHEH VR GAK D E L WD WIS D RMVR G D SIWHUOL2UHP HQ\
'DQVFH RQWH[BNHWP SRUVBREMWD P L ODXU/D GHYHS DBH UGG HY X W H V
YDOHXWRGWKLTHKME ULQFLSD MHIPLHHYNY QP LOLBXUD®VVRFLDWLR
V HQJBJI¥D O R UQ MVHIWD YIVR/BL DWKLE K D FX6® WH U U L WRILDUSBX\AH V
VHUY LFRIX/O H ¥R Q VW UXQLHO KJ L W /PR PAW GRIPR E L OWRXQ VK@HV H V
FKDPS& DFWQRXVVRFDBPAQHE Q G KK QAR E L OG YWD EJGIF R Q @ X 1D H
WHUULWRLUH

6 LY RXWV KB\« V L UG BF[U « MBUNS UR SWHHU YG AR E L G3.AW«J D Q WSRRQWIVWVG D LU H
FHOLYYRMYHRIHW DYRBHWHS2UGNDSSXGHRXWERXOPRQVWUXFWLE
G XQ VHUYLFH GH PRELOLW« VROLGDLUH

- 3RXU H[HPSOH )DPLOOHV 5XUDOHYV GH /D ODQFKH HWiﬁi&[
6ROLGDULW« 7TUDQVSRUW

/I[H SUHPLHU VHUYLFH V HVW FU«« HQ VXLWH ¢ XQ GLD.
06 OXWXDOLW« 6RFLDOH $JULFROH "O PHWWDLW HQ DYD
SYOHVY SOXV DWWUDFWLIV /HV KDELWDQWY GHV PLOLHX[ UX
VRXFLV G «ORLIQHPHQW HW GH G«SODFHPHQW O0DOJU« OHV
LFL HW O¢ QRXV QRXV DSHUFHYRQV TXH FH FRQVWDW HV\
GLIILFLOH SRXU GHV SHUVRQQHV LVRO«HV HQ PLOLHX UXUD
OHV SOXV SURFKHV 3RXUWDQW FH G«SODFHPHQW HVW Q«
G«PDUFKHV DGPLQLVWUDWLYHYV IDLUH VHV FRXUVHV UHQC
VDQV PR\HQ GH ORFRPRWLRQ VH WURXYHQW G«PXQLHV HW V

G«YHORSS«H DX ILO GHV DQQ«HYV
Q; > 7 CEECCEAOBNA | f | e KW G KD
=3 Ye@flmdb\K et VCh@Bes ™o
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[ HOWIX GXOQH P REIQY SRXUWRXV HASDURXW

/ DP REIO¥ VRAGDULH HNOFOMYH




[ HOMIX G XOQH P RELOW¢ SRXUVIRXV HWSDURXWET,

/DPRELOLWWQI R QG H P IEBOWR WURHF L «@Vk W\PG U RLXMF KDF $@VVaE@B LV

SR X UWLDIQWOVA R Q | U R @@VIHID Orh WP O O IGRIQM Q OIRIQUWN FHGHB LIILFXOW
HQ WHUPHV GH PRELOLW« } VRXUFH /DERUDWRLUH GH OD OR|
WRXPKI DUQRPE GHFLWAVARWDPPEEM XVDJLOHARXORXMQWHUUR.
VXU OD FDSDFLW« TX RQW FHUWDLQV WHUULWRLUHV VXU OHXL

& HV R\ L QO/HKD E L WG BWVAN U U L WRUW DKW HV U R X Bkt QL \SD/O A D Q T XGH
PR\HQALVSRQLERHGHN U D Q VSSRELBHS U R [ L PSMX\N H QRRIY2 W HHRUXQD
FROOHFWXYIMEXDQG RIIMWWWQDGDSMK{HH VR LEW\K D E LW DIQRMM L UH
LUU«JXQRWDED SSHAGHVVHUWMYHUULSRLYNQWVQW H UAXRIIHMH U Y L FH
Q«FHVVDRXHMWELWDQWSERUHDPFRPPXQNVUDQVSRAUDBHPDQGIDUFV
DXWRPRELOHV DXWR VWRS
AXDQOGWVHUWLFBQWGPLQLVWHIH UR X SHQWHYWO®IS/O YOW W U D WL Y F
QRP E U HXA\DHMRU LGIND B R SOXD WY R@BM S R X U YOHPI R\ H QG&/HN U D Q VSSRRUIM
UHQGERHODQ JH Q GRIBIF « P¥MGH V¥ R Q V « T X HRFIHWT & HD F DAV H U Y LFHIWW H
UH VW UHRXQUM Q F R Q \8 HIRGNOLADHN D O/LMB W H U U L WRW DFR/L V TXUHL &
PRELOLW« FHUWDLQV KDELWDQWY UHQRQFHQW DX[ VRLQV

8QHUREO «P DWKLLTOMWH UMW IMFGWSHUR IR QBGHO H[ISRFGIB BULVBIQLWD L |
GH OHMDELWXEGHWHS2UHNOR QWU RXERXOHYHDVRYL &6\WR &/\M

TXHVWLRQBVWDYXG HQ RXH O ORI X WLSRURSE RYKBOUG « PXQENMSHQFKHU
VWO XHVWGRQIPRELOBSWWPHWUWHDLGHB HVRWHOQAMSRSXODWLR
YXOQ«UDEOHYV PDLV HOOH SHUPHW «JDOHPHQW GH G«YHORSS

http://%ﬁRXUFH KWWSV 727ZZ IUDQFHPRELOLWHY IU WKHPDWLTXHV PRELOLWH SRXU WRXV




XRCIAYD ©P REIDA SRXURXYHASDURXWORXV DP @ QH GRQF ¢ SHOVHU
SOMHXU/ REMPAY
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e ' KK KK KK | RE v Hewn oo HKD E L w D g Riove
VK AR DY e SXLVVHBWURXEHXWRQRPLAYV
| OGS fOFHESRINC & S owe vev o viv o o

GLIILFXOW« YLV ¢ YLV GH OH

$FWHRZUVPRELOWLIMXDHW«EXQ «YRO
V HQJD JHK@W/ L G L HQBESDHQWD JHQ Q
G«YHORSSGBWFRPS«WHQFNWHQ
V «SDQRXLMMNXYWWH « SRQUBDSW -«
DXTXRWLGHNK® E LW DUDW QA DVSEU W |
GH OHXU G«PDUFKH

C e TEV BRI 3HQVOIBRELCBHWP BB HEHUVRQQ
GHFRQGLWERGWVWH D Y FLAF W

ACHCKVEK BV G LY FUGVY L A L QW HO X WRRHQUNDUHHY

OV RV RANFSRY L Q «JD OLRRLD® HF F H V V ISEKL G H\W

GHHULQRLIWHDQVS@HWQFRQYV

EENE. X QO L NGF U «kQ W OHWL | | « U DG W ¥ X

HW OHV E«Q«ILFLDLUHV

SR ( GV VROASUP RUGEDON HWROAMHOADIGH @ VRIGDUW @ SWR[ [P W



/ DP RELOW VRAGDLLH HWOQFOXNWLYH=%

m/ DP R E L OLRND GROH QHF RUUGH O XHAIMWMD YW X B SSURFKHQ Y L WHQ VORI
PRELOVR/X® DQGMHNKYVDMHWIRBSOXNQLTXHPEBW «SODFH PH QHWW
QR XY H CPRHEMAGG R LY HQVWS$H QV « HQ IR Q F W IGRIQE HV R LN F K D F XHQW
SDUWLFXOLEHNPHQWR X YEDQNQ H/ L W X DBHYR® Q« UDEQLWV LWWWHUURJ
SULQFLSD®MBHENW RIGHVKD FXQ® R G O XAX 0 I « S GIPF QFH GBI UP HW W |
SHXW -WUH G DPHQHU O DXWRQRPLH HW G DYRLU XQH VROXW
VH¥YDBEMD Q&VYQWHUURA B B E L OHWR Q¥FQ HNRSSR U W 3@ X «S O ROHHY
SURMHWY GHV WHUULWRLUHY WUDYDLOOHU DX G«VHQFODYHF

/JHG«FUNWOH 86 WUD Q VE KUMMRLAL BSGHH P WD Y KIQUR | l UBIHW UD Q VSR
DG D S\I XL O LLHXUHD\®O XARSKO XY LMW DGDSWHH VR IGHWD E LW D R XA
UHYLHQGWRENG «FUBWQ®DSDUWLFD G Wk JLVQ®DMWRIIUSHUR S R VHAHW
FRPSO«PHQWILOMWVYHAM FH&/HWUDQVSRBVWLIQ@HEXVQDYHWWHYV
/| HQJDJHPHQW GHV E«Q«YROHV HW GHV VDODUL«V GHPDQGH X

BCEAD GRIIUVGHP REION

6XWHWHUULWRIH)W LV VGHY HUWRIXWERBRFELO TW«HVBBWVWRFLDOH
VROLG BXUWHDMEOHRITUHPHWWHJIBODBMSHOQB RQEXEHVREN HUULWR
HW GH OD GHPDQGH GHV KDELWDQWYV

Q-

(Q VROMRQ SOV FRP P XQH QRXV LHARXYRQV BV WDQVSRUNV HQ FRP P XQ &HV WDQUSRUN VRQW
U X@HY HAGHWHYHWXQH SDUAH GH @ YI@BH & HWAXQH VROMRQ SOV DFFFWIE®! HQ P LOHX Sl

XUEDIQ HASRXU GV WDQUSRUN NRXUDTHY / HY KRUDWLHY GH SDWDIH HAGN DUAW GHWHINY VRQW
SUDDEGP HMNBHKV

"OH MM «JDBP HQVGN @QHV THURYIDULHY SH.P HMEQNVGHY WDV NRXUDCHY HQ UHIDQW
@IIEP «DINRQ HAMD YIB! ( @1 HIMKXQH VROMRQ GH | DAMA SHP HMIQAE GHY KDEMBQW GD@BU ¢

G®XU WDYDIO TXRWGLHQQHP HOW 9%8HD TXH FHV VROMRQY VRIHQWSO DFFFWIEGN GDQV BV STGV
DWDRAY LOHWRXNRXLY SRWME®! GH UDWXUHJ BV SHYRQQHY TXL QRQASDV GKDEMWGH GH SIHQGH

FHWSH GHVHUYFH &HD SDWH SDUXQHIRP DARQ XQ DFFRP SDIQHP HW

[hnp://%GRXUFH KWWSV 7ZZZ IUDQFHPRELOLWHYV IU WKHPDWLTXHV PRELOLWH SRXU WRXV



SRQFH.ODQNGHY VROMRQY P RIQV WSDQEXHY LOH MM SDUH HP S
® YRVXUH SDUMI«H 8Q SDUF GH YRIWWUH GDXVRSDURIIH SHXW-WH
P LV ¢ GVSRVMRQ VXU GLI<UHW VHRMXWY * WIFH ¢ FH\LVAP H BV
GSOFHP HIN VRQWP XWDDAY / HY SHIRQQHY VH UHIURXSHWDX
VHOQ GXQH P —P H YRVMUH HASDUBIHIADIQU GV 1DV & HAVXCH
VROMRQ «FRQRP [TXH P DLY DXL GXWDE®! / HY SHYRQQHY SDUBIHOW
XQ P RP HOWHMP E®l HVFUKHJ XQ @ /D FROBAMW SHXW
«JDBP HWSURSRHUGHY SDURV GHO$( Y«@ ¢ DWMBIQRH «BRWTXH
HARX GHWRMOHMA «BRMTXHY & HIMKQ XVDIH LQGIYIGXHOP DIV TXL
SHXWEHP HMH GH G«SDQUHUSRXUTXHI XHY\WDVAN

3RXU GRQQHU XQ DXWH H HP S®1 1O\ D «JDBP HQMD
SRMEIDY GH GYHBSSHU XQH  FRQAHUWHUH
MOQ«WDQW  &H VRQW GV FRP P HEDQN TXL \H
GSOFHMWXUVRXWG! WULMRLH DILQ GH UHQGUH YIMWM ¢
GHV KDEMIQW GDQV GHV FRP P XQHV HFDY«HY &H QH
@ VRQWSOV BV KDEMIQNV TXL VH GeSOPHIN P DV BV
FRP P HRHV TXL IHQQHOV G HX[  &HWVXQH DXWH
VROWRQ TXL SHXW-WH HQYMDI«H GDQV XQ WULMRLH
T UXUDOAR V HOFDY«<

(Q VROMRQ CGH P REIM¥ \ROEDILH QRXV LHARXYRQV
MXVR «FR® VRAD® HW VRAGDULH /HY IRWP DXL

YHXQHIW FKHKHU &V «@YHV ALHAWP HQW ¢ BXU -

GRP IH®B! ' HV SHP DQHFHY GH FRGHV \RQAGNSRQE®GY

CDQV BV SHIWM@MIHY DX SV SURFKH GV DSSUHWY "O "OH MM DXWL GHV VROMRQV GH WDQWSRUWW \RIGDILHY CGH
H MM «JD®P HQNVGHY JDUDIHY VREGDILHY SHP HMBQN WDQVSRUN¢ @ GHP DQGH ' HV E«Q<YRBV RX \DOU«V \H
¢ GV SHIRQQH DYH SHX GH UIWARXUAH GH IDILH SUIRSRHWSRXU WDQVSRUMU GHV KDEMIQN & HAAXQ VHXMFH
WSDUHJ GXU Y«KIEX®! ¢ P ROQAH WD / H FRAVGH @ TXL SHXW -WH DFFHME® ¢ XV RX VRXVFRQGMRQ GH
U<SDUDWRQ HWDIO_DGDSW ¢ VHY LRARXUAHY UHWRXUAHV 3DUH HP SBI GHY E«Q<YRBYV SHXYHQAFRQGXILHXQ

YI@N DEUDX P DUK« GDQV OV FRP P HIRHY 7 HWDQUSRUAS
® G-P DQGH SHP HAXQ WDVWGX GRP LH®! GH @ SHYRQQH
MVTX ¢ VRQ@HX GHUHQGH YRXV

‘ P LQLEXV®I Z HHN H)G SRXUWDQVSRUMUGHY KDEMEQW YHY BV

Q@
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/ D ®LGRUHQMARQ GHVP REIDAV /2 0
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/ D QRLG RUHQVIDMRQ GHV P RELMWY /2 0

XQH UHFRQQDIMVDQAH XQH DP EIMRQ XQ FDGUH G DPARQ
SRXUD P REIQA VROGDU He,

3RXU«BQGUWRHMWQMEM RELOQIRRO SRVXQQR XY HIDG GHD F WSLRRXQU
O HAR O O H F BVILLK WVRVOWAL W R MR R OWNVH U U L IVIRHIPW WG HVRO X W LR Q
GH PRELOLW« S«UHQQH

/ID/20 GX G«FHPEUH GRQQ@HFDSDFRXR XW R URWIKDWQ L V DGAHO DF H V
PRELOIISW®& TXILQWH U Y LWMEXGE/RRIGWDX W R XOHW H U U HWRIU DKR P P H
XUEDL®\DJHQPDWL2®HP RELOVR/GL G DUWLUM  / GXFRGBHV

W U D Q V SIRRIPABV W HP@RFEHL OLRMD. G DHVB R P P X Q D XGM<RPP X QBIFT XLaUH Q\
GRQ¥IHOQH& VLUHPRP S « WHPRELOGLWG « I DEWFHSWDWBROLR Q
JDUGHFRPS«WH®RFGWR BQWL2UHWR0 VRQARP S « W H 8 RMHWR XOH V
VHUYLGEHPRELOGIVQOHXUHVV R/WW ULW R U YDBWED LOFMRODRMER Q

X U E D LD QDX [5 « J L R G\O OVHR/QFAR P S « WH Q ROHOWHVH U Y LER® XUEDLQ
U«JXOLHUV ¢ OD GHPDQGH VFRODLUHYV

& HWO/RLL VeHD O AHES O XSW RHGH®¥HU VR QSRHXWR P S U H QGsHHEKH V RH Q
WHUPGHP REL OHN&U RE OWR D XYHRPW O W L DFHFRWVO HPSDRVY RL@WD
YLNRFLOBWYWVDIJHHVWO HNELWDQ@XWWHU U LWRRIDUIQNILH XDV VR F& ©\D
G«ILQLGWDOBROLWAHPRHELCAN «$20¢WUDYHBLWH@G ODE KRR P LBW/KV
SDUWHQDLUHVY DUWLFOH / GX FRGH GHV WUDQVSRU\

¥
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| H G«FUHWGX WWDQVSRUAG XKW VRADM®A 78 6

'"HX[GEUH®X DR¥%W RXYUDIOHDQRNMHO RIILFLDGHWIVWDRYSRUW YV
G XWLORPLDOH«YZDPO® DUWIGHOBWRAX G«FHPEUH UHODWXYH

W U D Q VSSREUSBIDRU W L BX DI B Q HRAHW \ SGIHV U D Q VBVRWK\VBD O DUWKFOH
FRGEHWUDQVSRUWV-BQFD®WWUDQV ERUNYISDHQ B VVRFLDWLRQ
GHORL &HMWLFOHY ROW I HWH HVVVRFLDWHR®M UJD Q IG\HWU
VHUY LGFHWAU D Q VISYEW @Y « | IGFHHS H U V R QGRHOOVD F B3MW U D Q V SR B & VF V
FRO O RKEDUW L F\ORIHRLGK& D LBWHO H X UM Y H QR¥\G HO HXOLRFDO LV DWLF
J«RJUDSKLTXH

/IHVHUNGAR RELGOAREW PHWHWGSODGEE QOQHX® DFFRPSDXIRFHWUVRQQH
GRQWRELOHWLPLWEOHHPR\H@GHORFRPRWLRQFXOYME«SODFHU
PDXYDIG\HYWHGHNW UDQV SIRRRPP XQYRLUPISRVVEEDOCHWWHURQYMA Y H
G DXWRIRHWHQEHWUDQVSRDWW & UHVWHIILEDOBLGY XQFHU«FDULW «
«FRQRPLTXH GH FHUWDLQV LQGLYLGXYV

/IH786 HVB/RQIUSDXOQBVVRDWHWRPXQVHUYLERWROXFUD®BHXW
-WUH SXEOLF RX SULY«

\— /— HEW! LB DK Yl SR AW *14S
HERVAHIHEBBOIREK YHVKK fRIGKHEK
— | KWESR ABEKG YL SCRRIE®

/ D SDUAFLSDVIRQ | LQDQFI2 LH GX
E«Q«IIADIH GRIWARUHVSRQGLH DX| I H YeKLEX B XWIDA« SHXW-WH
| LDLY HQI DJ «V SDUG! FKDXI I HXUE «Qu YRBH. - L FHO(LGH @WRADWRQ
GDQV D @P W GX SBIRQG 1] « ‘ FHOXLP 1V ¢ GIVSRMMRQ SDUD

1

SDU®G! GeRLHW N FROPMW
> B RX AHXLGX E«Q«YR®I

/ DWRFADARQ | RXLQIW W
BV LQIRIP DARQY FRQFHQDOWIDQH / HV FRQGIMIRQV GX WDQUSRUMWRADO

DXSB¥ VGV VHXMEHV GH D UMGHUGCDQV XQH ] RQH SHX GHQWH AFHD MJ QLLLIH XCH

SUd HAXUH GX G«SDUMP HQW FRP P XOQHWW®! TXLQDSSDUAHAAEDY ¢ XOH XQIW

XUEDIQH GHP RIQVGH KDEMIQW
MVAMLHUGH VHV | DIE®N LMWRXUFHV 56$ QRQ

IP SRUMRQ DARFOMRQ GHP DQGHXUGDV®! J DLDQWH

MIXQH DIRFDARQ VRAGDUW SHURQOHV aJ«HV $$+
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[ HV REMPWYV GX WDQVSRUWWROGDILH

[ H SXEQF Y1\«
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[ HV REMIFVL V GX WDQVSRUMWRQGDUH

"OFRQYIHOWG XWDVHU @ G<QRP [ODWRQ m 7WDQVSRUNG XWDA
VRADBI} RX mWDQVSRUMRIGDILH} ¢ QH SDV FRQIRQGUH DYHF
XQmVE[ L} mvi LVRADG RX HQFRWH GX mFRYRWXDIH}

JHVE « Q& FL D GYXW U D Q WSFRQWGVCR.ABM S HU VR QQBNVE OHVYVRXTURH YV
QHSHXQMDVHSHUPHWGWDHDISSHMRQVD[EDWURRLXNHODLEX GHOC
GXWDQVSBWWDXIIHEXQ«IMFFRPSDO@ Q«ILFVMORIEHVRLQV

O DGHELULGIHQYHYLHWMHDXHO HKT S L W XD LIGHHG « S O D EQH
VRXWHOROMWHPHOQWFFRPSDJQHBHRMGGO BDSDFEXE«Q«YROH

V DGD DWW I | L F OB/« EILD LALFHHOXQ ABWYD XWRBRRXE PRELOLW «
WURS U«GXLWH FHOD Q HQWUH SDV GDQV OHV FRPS«WHQFH\
SRXU FHV VLWXDWLRQV

/H WUDQVSRXWLORWKD®RLWH SU«VHQRARIRPH«WQWQHRIIUH
FRPSO«PHQWFHUKIH[LV® WX @ W HUWWR (OBFHGRISDWHQHQ
FRQF X U UH® P WARA Y Q&HG « S O D F H PHO@MWHA WRHDO W H U QHDW/Q M H
VROXWLRQ GH GHUQLHU UHFRXUV

ITHW W WXARUSIRFUWHXBVXE@86 GRLY WGIWSHIFWWDUDFW «U IS\RXIDHAH V
GLIl«UHQFLHU GH O RIIUH PDUFKDQGH

INENVERENE DX F XUGX WDQUSRUWWRAIGDILH
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[ HSXEQ@F Y1\«

/HWUD QVBROMGH\WGIHR | | UHR Q V D FUX®S X EQUB J UG FRQWGHB QW
GLIILFXGWQRPXHNW RRFLD®ISXEHWWDMRULWDEWYBRHFWBHL U H
PLQLPDV VRFLDX[ SDUIRLV VDQV SHUPLV HW VDQV DXWUH SR

IDFIV «JR UL VDX X R @LFS GBI Q VX GWIR UWGE XA8 6/ HWF UL W SHXW HQW
«JDOHPWEWVNYOHPL QLPDRFLDMXO o MXODXUD OISR UWHXW
OLEWHFKRLOHMR SXODWRRBONUBORBB LV SRVX VTR KK DRAWHWM QH
SODFH

$77(17-23RXXQ DV VR F L DVBXEQELR « | L F GIRUNGHK «LJ/H P R Q W IEGIW

O DGK«YHRW VHPLODXDKW DFW L GLHY DN V R FR EDVDRB® &F D U W H

G DG K « \DLHRQH UDH P L VFHITX LS H XOWH YSW U P H VE\MEKHD FILLH3J X QRHXG H

SO XV L HDFWM YEMFHO O HHRMH U Y GFHR RELORWR QEHE «Q«ILFLBLUHYV
DGK«UHQWYV } HW QRQ GHV m FOLHQWYV }

55y

/ HVHIMEH6ROCDUW 7UDQVSRUAGH® 0 DQRKHHAGX &DADGRV VHEDVH\XU

O, ® QRQ [P SRUMRQ GHV E«Qxl LFLDILHY "OVIQMIRIH «JDBP HIAXU
,)) QP SRWMELDA GHWRXYHUXQ DXWHP R H) GHEFRP RARQ &H VHEH DULYH
HQ GHLQHJUHFRXWY TXDQG DXPXQH DXWH DAMCDWYH QD SX -WHWRXY«<H
“ BRIGDUW 7LDQVSRUNAMARXYHINE VRXVSXEQE TXHOTXHVRWGBIJH P DIV

UHSHRBQARH FUMUH GH QRQ P SRUMRQ / HY E«Q<YRBN GRYHAERQF -WH
HQP HUXUH GH®! Y<ULLHJ

( VBIQUWKQ UAVHDX GHE«QYRBV LCHWGELILA®! GHWDQUSRUMUIGHY SHYRQQHY
¢ P RELOA UGXIWM L& GHVRQABDVIRWP «V QL«TXIS«VSRXUFHD / HV
E«Q«l LADILHY GRYHOWAWHXQP LQP XP DXVRQRP H GDQV BXUGSDRP HOW
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/IHV WUDMHWYV

/IHV FRQGXFWHXUV E«Q«YROHYV

/| DVVXUDQFH
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/IH VXLYL O «YDOXDWLRQ HW OH FRQWUYOH GH O DFWL
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/IH E«<Q«ILFLDLUH W«O«SKRQH DX VHUYLFH
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~BHQWVUBBYS S HOW R Q W DHRWVK D\WHA Q « Y R O®I V

Q \DTX XQHXDX P « URHW « O « S KRROHIR QW DEW H U
VHUYLFH

i, IH E«Q«ILFLDLUH W«O«SKRQH DX FRRUGRQ(

/HFRR UG R QQIHAXNE XKV D O DRMXQE « Q « Y R-GDH
UHQY RILQHV X LOMB « Q « | L F LYDHWSHH ¥ KD X I TH X H V
SUHPLWUDBBWSDWHRRUGRQQDM BXO X L
H[SOLTRHURGDOLGKMWUDQVSREWQ«ILFLDLUH

HQVXDWHMR RUGRQ®HKHWKD XIITHXXUBBE XMVSSHOHU
GLUHFWHPHQW SDU OD VXLWH

/IH E«xQ«ILFLDLUH W«O«SKRQH GLUHFWHPHQ

/H E«xQ«ILFLBUHABBRQWDPWQBDV VWD UXQH
FRRUGLQORWIRGIFDGHLJXURQFWLRRDON
|O\HWYFHO H'"RRUG R Q@K AW X | |H EWQ « Y RB VW
PLV ¢ GLVSRVLWLRQ GX SXEOLF YLD GHV V

/ HVAULVRULH G LOWAUYHOMRQ

/JHS«ULP2& Wi W H U YOHYWWGR Q. @ HO RRE R V V L E HAMMOBEVH V R IGXV

W H U U LAMR/IHWH LHVRMVR M EKQ@WH U U LUXRIIBBH. G \H KDELW QWWQW
D O OHHUWOAS 1 OGI D W W U DDRSVQL XBUVRE KRHHV R QDL QX QHFRPP X QBIOXVLH X U
FRPPXQHYV YRLUH XQH LOQWHUFRPPXQDOLW« XQ FDQWRQ TXL

8 Q HG «PILW D VBLRR-QW BH « Y R XIIH Q W U DGHMU-DUM MBAR\Q QXQU HS2D M |
E«Q«YROBMXMN WDHFHV V0 HRHW WWDHE L V W DOLPHGDHO ) R P E WGH
NLORPaWUHV ¢ SDUFRXULU H[HPSOH NP GH GLVWDQFH PD
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AN «ODULILHU OH IRQFWLRQQHPHQW HW ¢

~GIVWIDLUHJQBEN[E«Q«YROMKMRQWQHIHVSRQVDEXQEW & WH
UHVSHFRKDTXHO DFWSX VWKEHG « YHOR YDKE\WVIRQFWLRQQHPHQW
FDGUDJH HVW Q«FHVVDLUH

/H U2JOHPHQW LQW«ULHXU SU«VHUYH OH FKDXIIHXU E«Q«YRC(

WO

/HQRPG X VHUY IGF-IHVGNADF U « DWW RQU OWRREM HF W L |

/JHFULW3SRMU HQ E«Q«ILFLHU QRQ LPSRVLWLRQ PLQLPDV )

/ DVVXUDQFNSRQVDBEY G D V VR F IGX®E ¢« RQY RENE « Q « | LFLUBILUH
EHVRLQ G XQH SKRWRFRSLH GH OD FDUWH YHUWH HW GX S

/D SDUWLFLSDIDILRRQOFXO HW PRQWDQW
JHEFRQGLWER E¥Q«YRODW EXW QRQ OXFUDWLI QH SDV VHU

6LIJOQDWXWRP HW SU«QRP GDWH

/IHU2JOHPHNQWKVWLQ¥RQVHBDWOHS RUWKXYWHUY IRRHSDWH
FRRUGRQQDWHXU ORFDO HQ FKDUJH GX GLVSRVLWLI
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JHWRWIGNWUDQVSRUWWA®RAY /HE«Q«YR®HDLXQHUH®O X UrHE X Q

GHPDQGRWBLVGRLYHQWJIWHS « FLIL«VFDUQM®B/«FLILTVHE «Q«ILFLDXUH
GDQOHI2JOHPHRXFRQQXWDWWHY OHTXKROQVF ODBNDWHRRRUGRQQ:
E«Q«YROHV GX E«Q«ILFLDLUH OH PRQWDQ

% G«SODFHPHQWYV P«GLFDX[ /HE«QkFLDLQGHP QLMMYQHV S2FH

RXSDUFK2T X B W UD MHS\D URL SD W |
"85 IDLUH GHV FRXUVHV UHOQG H]L @R RV WPKBIFDO@ D WIOIG k TSO O H
FRLIIHXUV GHV ORLVLUYV G«FUHW

€ G PDUFRIBPLQLVW WH\WGH]V
YRX¥ OCEDQ(H YLVLWHM. OLR®HV
DPLFDOHV

V184 KBeEHOKES KD

'‘DQWBOXSGHMD D H «Q « ¥R RR IHWIEH OTXXU HV U R OWHO YS\W 2@ XG R P L F& X H
E«Q«ILFL&HMBMHUPBEYE «Q«|LFGHDUPMLOHRYSWX LYV TXH QGHRQDWR « WU
HVW FDOFXO«H GX GRPLFLOH GX E«<Q«YROH MXVTX ¢ VRQ UHW
/DSURSR YV G\WA B RIHMAW D FH S RXUHH | X VDHO B « Q « Y RO XQ BID ¥ VH

MXVWE&HUWWDHOWRQFHUQH®DW HP S COMHF SVDW WOIM&KH FERE G D SW
DXDQGLRQELPX@IBHUVRODEXWRQRMHE «Q « Y REOORLW BIRDWGHUN L H
SUL YRR HS DY « VL WHII X \KHQW U DHABI M/« R U L HYGHRIQD X WEJHD « Y RRGIHU W D L
VRQW EHDXFRXS VROOLFLW«V HW QH SHXYHQW SDV WRXW DFF
BRXYHQWNVUDMWW«DOBRXMQH HXGH UV R QEHB HRGVD HE « Q « Y RS W
«JDOHPWQQV SRHXY R UWK BIHW VR HIPVP HWH P SWL G HO L P LOWHWD H W

OHV DOOHUV UHWRXUV /HV IUDLV VRQW SDUWDJ«V HQWUH OH
"HVW HSVG H R U P D WELHRXQY HHQWSH R S R D XVE « Q « Y ROXHWD Q WXEINV R L\QXU

GLIT«UHWWHAMLTXHRWPPIK «FRFRQGHMWVMGHE UHRUVHFR XQIV«FXUL\
URXWL2UH
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/H UJOH GX E«Q«YROH

dIveRP WA T @K b

JHFRQXGEWHERYY«YROHWR QD GHY  /HSRUXWB XVHUY YK ® @H«W K IGTXX H
SURIHVVLRMIHAOMYFWLHVYWEXW GLVSRWWKULILOIR W LY D VBIHR/Q
QRQ OXFOUBRWILYDWHRRQBDWH IXWXUWKDXIITHXAWHW E«Q«YROHRQW
VRXKBXWU«XQ«UDWKRBESOHQWDLUH HQFR QINMUB/UR I HV VL BEUQHHDYL F
&HVE«Q«YRORYSRXODSOXSDAWWYW HW RXFRRUGRG HXRIX WD U D QVQLHJ
KRPPHUWWHPPHDYYHEXWHPSOLEUH DFWLYLW« HQ WRXWH V«FXULW:«
DYHEFQMH QYGHDSSROWXEBXWGBQV

XQH DFWLYLW«

/IHXUSKHORVRSKMW HQWGBQXQH VMf W

G«PDUFXHWMROLGBWLMWQEW WXLGHO ¢

G XQLPSWHDQVORUWQP«YRRHURKH &RQFHUQDGW«KLFXGH VHUYLFH

OLPLWHU OHV LQ«JDOLW«V VRFLIPOMALEBHOLWBELWDQWY HQ

PLOLUXUPGLDWLRLEGHDFPX[VRLQV

IDFLOOM@KPDUFKMHWLQLVWUBWLYHYH E«QROKWLOVLNBURSWHRLW XL

DLCGHE « Q«ILFLDUHMWBIGXW HP S\R X U SHUVRQQHOOH

OXL e 8QY«KLFKHORLWV GLVSRYVISWIIRD
VHUYLFH

A RESK e 8QY«KLFKORLVE GLVSRV ISW ICRDQ

FROOHFWLYLW«
-~ HLVVH XBR/ VLEL QIONKXY H-QWJ H

DGK«URRWR QG HO DVVRFSERWWRIQVH

6 LORXK D LWHDSK « UH@WNVRFLDWLRQ
SR UW HKN® OS$H KS\R U VOHRLR Q W DBHW
OHXG KL RQIHUDQW « UHG MLHIMG U H
REOLJDW RL®HK«\PILRFHO® DSSDUDLW
SDV GDQV OH G«FUHW GX 786
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VLQLVWUH

/IHSRUWBXVWHUYGRHWA L OCAHHO XV R@ VVXUDHRQEFHD DHY HVSRQVDELO|
FLYKOBHYLBDOWUVRRRBIOGHHOGHY S BVX®D DFXWRPREOOMY XUH
«JDOHPHQW O HQVHPEOH GHV Y«KLFXOHV PLV ¢ GLVSRVLWLR

VAIC VR (B

'H OD VWUXNVNWWAQHROHQFKH VL
HIHPSOH OH E«Q«ILFLDLUH F
O DFFRPSDIJQHPHQW DYHF OH

"X E«Q«ILFLD/L
RFFDVLRQQH GH 'XE«Q«YRW®UH XQ DFFLGHC
O HQFRQWUH G OLHX DYHF VD YRLWX

Vet @1 f KRBK

6LF HOW «KLFEEAKD X I ITAIXHVXWLOLW «E«QYROBRLWWUHRRXYHBSRXU
F HVOXL P-FNIDVVXVURQ «KLFXOHNUDQVSRXWKEOIK LM\RLIDPLOLDO
VW U X FG/RIW L GEFHHUX FO Y « KLFXRHB/PLFRBOLQFR Q @/ D Q VGEHSWHW VR Q Q H
DVVXU « WLHUFH QRUPDOHPHQW QRXV VR
DVVXUKYVHUYGRHOR QF«F XS «OBl U
/HVE « Q « Y ROHIXY HSDMI [HB OHR X U QR UH XTXHD N « KF X DWW V X BI€D X F X Q
XQHSKRWRFRBSOH XD UWHUWKDTXFHDVXQHVXUSULPHU B HPQG « HD X
DQQ«H E«Q«YRGMHSHUPL®H FRXLUGBX
E«Q«YROH HW OD FDUWH JULVH V

6LF HOW « KLJF-BEE HOF R O O WRIGYHOD DV VR F LDASTHO VHUQ V F WDIHJ H
FKDXIITHXU DXSU2V GH O DVVXUDQFH
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"HVU « X @R Q3M PHW WSHHODN. GHHELODQV
SDWHFWHRXY«ULIVH@\D SD\GH

G\WIRQFWLR Q®HPORF F D& LRQD
X Q« W B\W @ L HKX O I L W X DGAKIMRAQ U L
VISDBI[HPSGHYRPE WGHF O X 11 H
LQVXIILYDWMNS SRO HP IS DQ\FH
FDV OWOIDXVODQFKQHUHFKHUBKH
E«Q«YRFRPPXQLTHHSUHV WK XQLH
SXEOLTE&HVWULEXMWICRE WD QWY H
VWUXFWXUHV VRFLDOHYV

WChif XSCl KFSAX

3RXVXLYOH FWGEXGE WS R\VCLAWH U Y L RHH ¥ WD O H PXIQPWR P H Q8/D U W L FH)XQONL b
RUJDQLHVU«XQLRWX\RX PRLQVSDLUME «Q «Y RODHXY HDQWWYAAKD QI H
U«IXOLDIMHMBHE«Q «Y R @I « XQLR GIND W WHK[ SDUW D OB M[SWLHQ FM

FRQYLY LSHO#MY WHG « UR XORIXIMR UPH « YRTXGHVLWXDWHRG R YWUR MY

WULPHVW V BHHY @HM. DQ@HYO HKWOHVDUGD QW D QRMW GHV SHUVRQQ
SHUPHW\BHQWVVHPEDHWKDXI THXWMWDQVSRU®M«WSDW X XODUDFW:
E«Q«YRIRHIUDLYBSRLYGWOHPBEWLY LGP LQLVWHMEWQ kY RDHHU « FEHE V
~@HV DISWVGHOHWFRQWUPDHMH WHPSV TXL OHXU VRQW G«GL«V
UHFXHGE®@QURUPDW XRYR P E WGH

WUDMHIWMVNLORP2WHWW QRPEUH

G DGK«VLRQV
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/ HV SDUMOQDLLHV
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[ HV «VIDSHV G XQ SLRMIW

3RXVERQ@®H VHQ XY UK QS UR MKWH V GIHARIQ Q D OWIHI | « U HQMHOH V
GH U«IOH[LRQ HW GH FRQVWUXFWLRQ

1
/H GLDJQRVWLF GH WHUL@.WRLUH
_/

"0l DXWARP P HQPHJSDUUHIDUGHUQR! | LH Gl
H DMEBQM DIQW TX DQDOVHU BV EHVRIQV GH
@ SRSXOMWRQ 9RXV SRXYH HXIM YRXV
ZHWQDQSH,AWMR@UQPIS,WI ,”DMCDGXGJQSm ‘ /ID G«kOLPLWDWLRQ GX WHUULWRLUH
EHVRIOV GHVKDEMION” 6XU TXHBN FRP P XQHV ®f VHWMEH \H WSDQG IO ™
3RXUNXRLAHAMA G«@P MMRQ"

<> /ID FRQFHUWDWLRQ

SRQAHIBWMRQ DYHF BV DXWHY DRMXLY TXLWDYDLAHQANUXU
@ P REIDA SRXU «YIWU \RX\WM FROFXUHAH ' HP DQGHU

®XU DYV DIQL TXXQ UHRXU SDU UDSSRUVDX SLRVAW
SURSRW "OHWASUP RUGDOT X L&Y VRIHIADX FRXUDQAGH

FHAM LOWDWYH DYDQARQ LP SOQEMRQ VXUGH WLLLRLH

SHFKHUFIKGHHWSDUWHQDLU
GH SURMHW HW RX ILQDQFLHUV

) /D U«XQLRQ G LQIRUPDWLRQ SXEOLT

| 3URSRVHUXQH UXQRQ SXEQ XH SRXUIDILH FRQUDWH G
VHMEH HV WRXYHU GV FKDXITHXWY E«Q<YRBV [ H

EWODMNFODVO RUIDQL GPDUDIH GX \HMFH QH IRQMRQEH TXH \L GH/
DYRLWRQ SURSUM2JOHPH iﬁ?‘m”w%mEWHNTXH®GFPDQG4HW
LQW<«ULHXU VM

C\ %«Q«ILFLHU G RXWLOV VS«FLILTXHV
H HP SGIGXCHERMW ¢ RX\WY
2 XWIBLI®N E«QYRBI GDQVBXUDRMRQ GREXP HOW FDLGHN

/ID FRPPXQLFDWLRQ GX VI-‘YLFH

&RP P XQTXHJ XU ®f VHYEH GDQV GHV
VIAKPMUHV GeGlHV "OQH VDIISDV GH I DILH GH
©® SXECAW GV OV FRPPHRV /D
FRP P XQIFDMRQ SDU YRH GH SUHAH \HW¢
IR HUGX VHMEH HADIGH ¢ @ UHFKHUFKHGH ¥
E«Q<YRBN /H FDIDRAMH GXWDA \RADG! HW

P LVHQ DYDQW
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/ HV SDUMQDLLHV
GH SURNAW

JH\S D UW H QDH XIHRAQWIDHR P E U HXB L Y HUVR Q F W& RAOH U U L&V R MWWH
YRXV GH OHV UHFHQVHU

: (0 3/(6 GH SDUWHQDULDW

 HYWDYOUBKUYARADK] /H&/"& &HIAH/ RADOGQIRUP DWRQ HAGH
iy - ERRUEQDWRQ J«IRQRBILTXH
PO GHUHADIM, /H6$*  BHMPHGSRNRQ* «RQRBILTXH

| FVVAKPMUHY VRADBN FHOWHY
\VRADX] (\SDFHVGH9LH6RAD®I
STV GHYVRIEDUWY GX &RQHO

' «SDUMP HWIOO XVXDOW /
6RADGISIUERG! &DIMH H/FROARIWY ;ggHN
SCRDMRQV) DP LIDBV &$5657 VHMEFHY HABV

/ iV DRAMXW/GH® P RELOAY BV
HOAHSUVHY GHWDQVSRUWV BV

DMLY GEDX] BV DWRADIRQY
QDWRGDBY GV VHYMEHY GHP REIOW /'HV DARADMRQY FOUMDANH/

| LODQFLHUY HADLGHV | LQDQFL2 UHV

/JHV SDUWHQDLUHV «YRTX«V FL GHVVXV SHXYHQW «JDOHPHQW G
/JHWUYLGEHWUD Q VIERRUAW L RO®IR U LW D LIWH PFHRQH FW L E kW «Y REOHHV
FKDUJXHYRQFWLRQ QHPRHIMR L Q G LBHN X\QU « HDOW RXRVWX O 1$ R U W & X7AB 6
SXLVTRHFR%ZWRQ®LPLVEHNSHQGRQMI VW IFKDUFHUWDGQBEMQVHYV
QRWDPPBRWOHROFRPPXQLFDW DFEGHWR X UQ L WXB H ¥D WaE RY WAL V
EHVRLQ G XQH FRRUGLQDWLRQ ¢ SOHLQ WHPSV
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e 6RXWHQLU OHV DVVRFLDWLRQV GDQV OD FU«DWLRQ GX 786

/IDI«G«UDBW«RDUWHPBRWH@GHDFFRP S D JQWHHPUNDA V R F L DWRLXAK@\. W D C
SR U WIDS U R NBHHW U D Q VABRRQIIWG 0L GBHH X&\ D O H P HQMKWDV HU YGEH HF W H P H ¢
0DOJO«LGHQW LG HFEMW RRQW QW H U U LWWR LHIQE HE« Y H O R 8 ©WHWHIU Y G FiH
WUDQVORIMY R FQBWWHRQSMD U I FBSIDWI QF D S D F& MDD UMD | « G« UD\§ HR QY
DFFHS®HSWHQ ®WHH U Y PPH. 8 R LW VW IR Q WD¥MF DV VR FORWISRE U
UHOD\HU OHV LQIRUPDWLRQV WURXYHU GHV E«Q«YROHYV

/H O L HH@ W@ HD V V R F H BODKER QU D WSLLRHIE@BGE. Y FMUAVQ MD FD S D F IBWIWR X W IGHHQ
FRQVHXBWRMRS/ B D«G «UDWHR RO M-S S D U WG IDIDQFRIF L DIVX IQR QWH R X

VH VHQWDQW SDV VHXOHV IDFH ¢ OD FU«<DWLRQ G XQ VHUYLFH

Q
8QH H[S«"ULHQFH DX VHUYLFH GHVY WHUULWRLUHYV

/JRUB PRQW DGAMHBE UR MMM GUDWDROR UM [S«ULHQFEH VVRFLRW LR Q
MDPDXVYHORSOWHUYGRAMUIQVSRBWLDHU HW RBXD D« G « UDWVRRSRUWD Q
SXLVTXFHROWEO D VVRFHDWHBBHSRVVLE IPOLWXVIGH UHLQD/EGHR QQ H

O HFD «@ FHVVDLO HDW VR F LDIWGR QD WXIRGIDOHPYHQW HS D UWH Q®H. UH
SURNHWW QD QMIHe FtHVR @ LYHGXSDUWHPHQW BQ R P E U HHE Q W DHRW V
UHWRXMNM«ULHQEBY HUVM® DVVRFORWBERW GBXG«YHORSSIBRHQYV
VHUYLFH I«G«UDO HQ DFFRPSDJQDQW OD I«G«UDWLRQ GDQV VH
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) /| DEFRPSDIJQHPHQW JU=sFH ¢ OD PLVH ¢ GLVSRVLWLRQ G RX

IDI«GOWLBREW YRHQVDSRVVHYVGHRXW L\OM WRXDWQXGQV HU Y GHH
WUDQ VERBNWSU « VH/XWNVHUULWRIRKXKWYRPWIDQWLRPUNVVRFLDWLRQ
SRXU«HWDKNHUYLFRIJLEPISOHV\SLQRIDW HIRQWH UQBW G «UD WV RQ
YHLURQHLGHWXK«VEWHLQIRUPHDVVRFYBWDRBAVXHVWLRQQHBHQWYV
l«G«UDWVRBOQ «VHQRXUHGNPDLBXVSRXVYXL YW HDYHWILEH JDWGED HV

ELODQWVHRYHFHYD UWHQD O EH XDWQ LP FRD QLBHHIM P SV RQYLYLDX|
HQWUH OHV E«Q«YROHYV

"HVWHPVG HRUP DW DNRG-\K WLRMKW LIFHMMAWGHB UH P L M HRWX UNWR Q G X4 .ANRH

UHVSRQVD/ERDRUJD Q BDEOW G « UD WR RIHAK D X | | HEXdQW Y RGHAR O V
VHUYLFHV

o SENEQRIEE KW LSRR FBE KK
" VI XOF B ERE KIEF KA EIR TIBFH KO

IDI«G «UDWILHO®D QF KHE X& DO Y DRERWQ NDODUAKDM IJEHD BPRRUGLQDW
G«SDUWHPBRINMDBEROLGDUD WYY IRUMHVSRUWHXGHRRBIWE «02J X H
OBPRRUGLQOD)\WPRQ®HVD OENRRUGL QWL @®GLVSRVGWDRYRFLDWLF
ORFDGRXWHWLGHUXHVOQLHRP H WU HIRQFWLR QW IER HIQ F X00\M & Q
E«Q«ILFLDLUH HW SRXU DVVXUHU XQ VXLYL GX VHUYLFH 'DQV
FRQF H UHMW U X F WORWHMIVP L O ®XHWD OTHK\S R U W 6IR)A\L G T U D\ ¥ S(FOUFMR
DQLPH OHV U«XQLRQV GH ELODQ
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1RWDWR/FLDWVRBPE UGDO RXY HP H@W L REFDLADEMHM QHHF R GQXW L O LW
SXEOLTDIKG«UDWHRIMD QFKBLSDUWHW |«G«UDWLFDW W H P HQMW DO
U«JLRQD ONWRDWRREMI DYHBBVDPLOEBMVHQW L M@REBRANMBUULWRLL
UXUDHKB «ULXUEBBXWBWOXAH DQYDPLODHM GRYVWNHFMDPLOOHV
GHDFW L YHWHWYY LSRXIDP « O L FOUAHDUG GHY LB HKDELW BQ WNO O20GH HQ \
ORXY HP HQWMWHX¥Y RO X WRRQ¥WBQHD VV X URBWEHVRLIGHNVDPLOOHYV
VRLHQ@W HQIEWOH X UG W « W-DXY HIDUGB@¥HXQH ROODER DD WERYQ

SROLWBKEKML TXGIXV LIGREPWD L GHVQWHU Y BGW WR@W HD QB HH Q | DQF H

SDUHQWDOLW« OD G«IHQVH GHV FRQVRPPDWHXUV OHV V«QLF

& HVWQBRXWEGHVWRGWAMIIR XYHP HUWXDOHWDYPLOORXUHDYPLOOHYV
-WUHO «FREWHHVRLIHJBULPHW QQRYHRXUU«SRQGDRLOSBXWDOHYV
SU«VHQWWROXWQRRYHGSOGRKSU«SDOHUY HCHMD P L OMWWHWHUULWRLL
UXUDKIYHOROFAWULHUYV -OLBRW KBXD W UD Q VRRIORRY VT XKEWH WXRJIHU
G DXWUHV VROXWLRQV GH PRELOLW«
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/ $JHQBRUPBGKEGHOELRGLY HUE X®/«YHORS S KEXH@QWEHRR P S D OGN
DFWHRBRWPDQARXKKDLWDHOQWDGHQYODNVUDQVKRRABRPLFEFIRORJILTXH
VRFLDOH HW FOLPDWLTXH DLQVL TXH OD SU«VHUYDWLRQ HW
(OOBIFLOBRRAS U« KH GHMIM AP ELRGLY HUWBGWYHORSSBXMQ®OH
HWODWUDQVPLGHNRFRQQDL VYV D(@PHNXVFL®/ M QJDJHPHI@FRXUDJH
O H[S«ULPHQWDMSkBQRLHBH@WDW L GXHM EDXSYUBHVH\BXEOLFV
QRUPDQGV

y YAy
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&RQMEXHUDX G« YHBRSSHP HOWHAE @ P IVH ¢ GVSRVMRQ GHY FRQQDIMWDQRHV
HWP X\WDO/HU BNV GRQQ<HV HQ P D UH GH ELRGLYHUMW HWGH G YHRSSHP HOW
GXWDE®! ¢ GxFKH® UcJ LIRQD®I

SHAHOVWHU HWYDRUMHU GV [QWDWYHY HWSIRMW HQ P DWH GH
EIRGLYHIW HWGH G« YHRRSSHP HOWGXIDE®! GV « YDOXHU

) DYRUVHU @ FRRUEIQDARQ HWDQP HU GHV UMHDX[  GDRWXUY/
VS«ALITXHV HQ P DW H GH EIRGLYHUW HWGH G YHBRSSHP HOW
GXUDE®!

3WIRGXILH HW GLIXWHU GHV  VXSSRUWV GIQRWP DARQ  GH
FRP P XQEFEDWRQ HWGH VHOMELDDWRQ AE@V HQ YDRUVDQW BN
LQMDWYHV

( QFRXUDI HU GQORYDARQ WIULMRUD®! HQ VDSSX\ DQMWXU BN WDYDX[ GH
CHOVHLI QHP HQWUX S« UHXUHWGH @ UHAKHUKH
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KWBV ZZZ UHVHDXUXWDA U HIIRQ QRWP DQGIH

/IHU«VHDODXUODRUPDQRUBROB«IJLR®UPDQGIIVMOR XW5L O QL P DGH\R Q
SROLWLTXHVY GH G«YHORSSHPHQW UXUDO HQ OLHQ DYHF O (XLl

a\y
evd y 4

e XQVRXMDW HF K Q LDM HU U LVQRIUPHDWQLGEOLTERWVYHSURJUDPPH
HXURSJHE (5 /LDLVRW $SHWHXM\O (FRQRPXWHD G5HD O HE L D G\H
IRUPDWLRQIWFFRPSDJQHPM®MPLVHE GLVSRVL@H RO VVRXUFH)
GRFXPHQWDLUHYV

e O RUJDQLXMWEWFRRI « UHRXBHIV R X U QWK Y P D W LROXHIVU 9V WR XWX U
GLII«UHQK?HWHODBXEYHORSSHPHIDMRELOGWWYDEXDHQUH V
WHUULWRLUHV UXUDX[ XVDJHV GX QXP«ULTXH FRPPHUFH H

e OBBGXFWALRQG\GHRPPXBOLW ISRYW[SOLTHWIL BRQ Q DOWNHNLRQV
VRXWHGRBVSQHRKQRS « HMDB+JLRAUPDQGDBOMHVH U U L WRWD MV
QRUPDG®RWP PO D «D O L VONR RQWIHG/«RMN U « V H Q WGE S RIQHIVD X [
OMLWEOWHGRHW HDXUDWQHZVOHLWKWYSO)XAH FRQWBIBWYV
1RUPDQGLH

/| DFWGRQ«VHDXUQRUPDBG®/«YHOR SIRMH DY HFHMFKHORQWLRQD X
U«VHDXUDUD QODRVER WHLQLVWRKHM $JULFXOMHUBRXYHUDLQHYV
DOLPHQWDLUH HW HXURS«HQ U«VHDX HXURS«HQ GH OD 3ROL
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VROLGDULWH WUDQVSRUW PDQFKH#IDPLOOHVUXUDOHYV RUJ
KWWSV Z2727Z IDPLOOHVUXUDOHY RUJ VROLGDULWHYV VROLGLEL

3—/(' (9(/233(0 (17" 85%$% (

DV GHEHVVHV#DQEGIQHI WRXUQDLOOH#DQEGG IU
Z272Z DQEGG IU

$1-0$721"' 8 5(6($8 585%/ 1250 $1"

UHVHDXBUXUDOBQRUPDQG#QRUPDQGLH IU
KWWSV Z2ZZ UHVHDXUXUDO 1U

X YW &

QRUPDQGLH#PRELQ VROXWLRQV IU
KWWSV Z7ZZ PRELQ VROXWLRQV |U
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/LYUHW GH FDSLWDOLVDWLRQ U«DOLV« SDU OD )«G«UDWLRQ )DPLOOHY 5XUDOHV GH OD

5«GDFWLRQ HW FU«DWLRQ JUDSKLTXH )DPLOOHV 5XUDOHV GH OD O0DQFKH
-PDJHV FU«GLWV OLEUHV GH GURLW VXU zZZZ &DQYD FRP
-PSUHVVLRQ ODQFKH 5HSUR

(GLWLRQ QRYHPEUH




